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SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of

The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): January 26, 2026

TRANSMONTAIGNE PARTNERS LLC

(Exact name of registrant as specified in its charter)


Delaware

(State or other jurisdiction of

incorporation or organization)



001-32505

(Commission File Number)



34-2037221

(I.R.S. Employer

Identification Number)


1670 Broadway, Suite 3100, Denver, CO 80202

(Address of principal executive offices)

Registrant’s telephone number, including area code: 303-626-8200


Not Applicable

(Former name or former address, if changed since last report.)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see General Instruction A.2. below):

· Written Communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)) Securities registered pursuant to Section 12(b) of the Act:
	Title of each class
	Trading Symbol(s)
	Name of each exchange on

	
	
	
	
	which registered



As of the date of this filing, the registrant has no common units outstanding.

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company     ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
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Item 7.01 Regulation FD Disclosure.

TransMontaigne Partners LLC (the “Company”) has been engaged in confidential discussions with certain lenders (collectively, the “Lenders”) and their financial and legal advisers regarding a potential repricing amendment to the Company’s senior secured incremental term loan B (a “Potential Transaction”). The Company entered into confidentiality agreements with the Lenders on January 26, 2026 pursuant to which the Company provided certain confidential information to the Lenders and agreed to publicly disclose such information (the “Cleansing Materials”). The Cleansing Materials include a presentation prepared by the Company and provided to the Lenders, which is attached hereto as Exhibit 99.1. The Company’s discussions and negotiations with the Lenders are continuing, a definitive agreement has not yet been reached concerning the terms of a Potential Transaction and the Company can provide no assurance that any such agreement will be reached.

The Cleansing Materials are based solely on information available to the Company as of the date of the Cleansing Materials and were not prepared with a view toward public disclosure. The Cleansing Materials should not be relied on by any party for any reason.

The information contained in this Item 7.01 and Exhibit 99.1 to this report shall not be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934 or otherwise subject to the liabilities of that Section, unless the Company specifically incorporates the information by reference in a document filed under the Securities Act of 1933 or the Securities Exchange Act of 1934.

By filing this report on Form 8-K and furnishing this information, the Company makes no admission as to the materiality of any information contained in this report. The information in this report on Form 8-K, including Exhibit 99.1, is neither an offer to sell nor a solicitation of an offer to buy any securities. The Company undertakes no duty or obligation to publicly update or revise the information contained in this report except as required by law.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

	Exhibit No.
	
	Description of Exhibit

	99.1
	
	Lender Presentation dated January 2026

	
	
	
	
	

	104
	
	
	Cover Page Interactive Data File (formatted as inline XBRL)
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SIGNATURE

Pursuant to the requirements of the Securities and Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned, hereunto duly authorized.

	
	TRANSMONTAIGNE PARTNERS LLC

	Date: January 26, 2026
	By:   /s/ Matthew White

	
	
	Matthew White

	
	
	Executive Vice President, General Counsel and Secretary
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TRANSMONTAIGNE PARTNERS LLC

PRIVATE & CONFIDENTIAL I I

Disclaimer

‘Specal Notice regarding Materia Non-Public Information

THE COMPANY AND SPONSOR HAVE REPRESENTED THAT THE INFORMATION CONTAINED IN THIS LENDER PRESENTATION IS EITHER PUBLICLY AVAILABLE OR DOES NOT
‘CONSTITUTE MATERIAL NON-PUBLIC INFORMATION WITH RESPECT TO THE SPONSOR. THE COMPANY. TS SUBSIDIARIES OR THEIR RESPECTIVE SECURITIES FOR PURPOSES OF
'UNITED STATES FEDERAL AND STATE SECURITIES LAWS. THE RECIPIENT OF THIS LENDER PRESENTATION HAS STATED THAT IT DOES NOT WISH TO RECEIVE MATERIAL NON-
~PUBLIC INFORMATION WITH RESPECT TO THE SPONSOR. THE COMPANY. TS SUBSIDIARIES OR THEIR RESPECTIVE SECURITIES AND ACKNOWLEDGES THAT OTHER LENDERS HAVE
'RECEIVED A LENDER PRESENTATION THAT CONTAINS ADDITIONAL INFORMATION WITH RESPECT TO THE SPONSOR, THE COMPANY. TS SUBSIDIARIES OR THEIR RESPECTIVE
SECURITIES THAT MAY BE MATERIAL THE COMPANY. THE SPONSOR. AND THE ARRANGERS DO NOT TAKE ANY RESPONSIBILITY FOR THE RECIPIENT' DECISION TO LIIT THE
'SCOPE OF THE INFORMATION IT HAS ORTAINED IN CONNECTION WITH ITS EVALUATION OF THE COMPANY. THE SPONSOR AND THE FACILITES.
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PRIVATE & CONFIDENTIAL l I

Disclaimer

Noticeto and Undertaking by Recipients

This Lender resentation e ‘Lender Presentaion’) has been pepared sicy for nformations urposes rominformadion supplied by oron behalf o TransMontigne Operating Company LP.
e “Compary ) 3nd AreLight CpialPartners th “Sponsor, nd s beng fumished by Baclays Bank PLC and other arangers clectively,the “Arrangers”) 10 you n your capacity 253
prospectiv ender (e "Recipint’) i corsideringthe progosed Credit Faciltes described inthe Lender Presentation (the Facitie

ACCEPTANCE OF THIS LENDER PRESENTATION CONSTITUTES AN AGREEMENT TO BE BOUND BY THE TERMS OF THIS NOTICE TO AN UNDERTAKING BY RECIPIENTS (THIS “NOTICE
AND UNDERTAKING') AND THE SPECIAL NOTICE SET FORTH ON THE COVER PAGE HEREOF (THE "SPECIAL NOTICE', F THE RECIPIENT IS NOT WILLING TO ACCEPT THE LENDER
'PRESENTATION AND OTHER EVALUATION MATERIAL (AS DEFINED WEREIN) ON THE TERMS SET FORTH IN THIS NOTICE AND UNDERTAKING AND THE SPECIAL NOTICE.IT MUST
'RETURN THE LENDER PRESENTATION AND ANY OTHER EVALUATION MATERIAL TO THE ARRANGERS IMMEDIATELY WITHOUT MAXING ANY COPIES THEREOF, EXTRACTS.
‘THEREFROM OR USE THEREOF AN, IF APPLICABLE, IMMEDIATELY TERMINATE ACCESS TO THE RELATED SYNDTRAK SITE.

L Confidentsity

s s hergin: ] Evluston Msterrefers 1 the Lender Presentaion ond any ther iformation regarding the Compony. the Sponsor o the Facitcs urished o communikated (o the
Recipien by or 0 behal ofthe Compony o Sponsor i Connection with the Fackieswhether prepsed or communicated by the Aanges, the Company. o the Sponsor, the respectie
adhisors o otherwise) and () "nternal Evaluation Materl refers 10 all mermorands,notes and othe docusments and analses developed by the Recipient sing ny of the nformation specfied
ndor the defition o Evastion Mterl

The Recipont cknowkodges tht tho Company and Sponsor considrs tho Evakiation Matetl 10 ok confionta,sensitv and proprictary Information and s ha I shal s reasonable
precautionsn accordance with 5 establshed procedures tokeep the Evalation Matorl nd nternl Ealuation Matert confdential, provided Powever that It may make any diclosureof
ch information to which the Campany, th Sponsce 20 the Aangers v their pror witen consant nd ) i o sich nfortion may be discload to 1, s kst and the rspactve
partner. directors. ofcers,amplopees agents. advisos and other representativescolectivel, ‘Representatves| it boing understoo tha such Representaives shill o informed by it ofthe
confidentis natirs of suchifornaton an shal b directed by the Recipent 1 reat suchinformation in accordance with th trms of this Notice nd Undertskig andthe Spect Noticel. The
Recpientagres to b resporsibl fo ny breach ofthis Notce and Undertaking o the SoecalNotie hat resuls frm th Scionsor sl of s Represcntatives.

“The Recpient sha be permitte 0 diclos the Exshustion Materst nd el Evaistion Materisl n theevent tha t i reqred byl o regutation o reuested by 3ny govermental3gency
o ctherrepuatory suthority ncuing s self regulaoey ogarizatio) o i connectcn with any el proceedings. The Recipiens agrees tho ¢ wil iy the Arangers. the Comgsny and the
‘Soonsor s s0m 4 practical i the event o ny such dsclosare other tha s the request o  egulaory suthority, nless such nifcation shall b proibited by ppicabe v o g3 process.

The Reciscnt ht have 1o obligtion hercunder with respect o sy Evabiation Matcrsl o el Evabstion Msteia 8 the et thatsuch nformation s orbecomes pubicy svalbie
fher than 2. resuof a dscosure by the Recipent or s Representativs nviltion of s greement.or i was within e Recipent's possesion rcr to s being furished pursuant hereto
o becomes avaabe o the Reciienton 3 non-confidentisl B 10  source other than the Compny. the Sponcs the ATTangers o ther respecive agents. rovide that the scurce of such
formaton wasnot known b the Recipient 0 b bound by a confientisty greement with o othe Contactus.legal o iuciary obigaton of confdentiabty 1o the Company, th Sporses,the
Aangers o any athe paty with respect 0 such infornstion.
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Disclaimer

I the event ha the Rocipent ofthe Evaltion Mteri decdes nt o patcipste nthe trantacions described hero, upon request of the Afangers,the Recpent shal s so0n s practicabe
retum ll Evakition Materalfother than nfomalEvabation Mateil) 0 the Aangerso repesent i writing 0 the Artngers tha th Recipent has destroped all copies of the Evalistion
Mterl other han Interl Evalusion Mteri) uiess prohitited fom dong 0 by the Receient' tern plces nd proceduees, and treat any Infemal Eushition Materal 35 confientil
cccrdsnce i s ntemal polcs and procedires.

W infermation

The Recipent cknowldges nd agrees tht ) the Artanges received the Evalustion Msteil rom third party sorces Gnchadin the Compuny and Sponsor] i s provided t the Recipent for
iformationsl purposes ] the Atangers an the respective affstes bea o responsiiity fand hall ot be i) forthe sccuracy o completenes or i theecf] o the Evshation Material
o s nformation contsine thercin ) representstion regding the Evluston Mterl s made by the Arangers ot ary of the respectiv s, ) nether the Arrangers nce sy of
hei respectv afffines have made iy independent verficton 8 o the acuracy o complteness o the Evshstion Materia v he Atngers and the r€spective offites sho hve o
obigation o updstecr supplement sy Evalustion Materal o otherwise povide sdditons formston sad (v) none of the Arrangers o thei respectve aflistes shol ave sy ity with
respect 10 the Unauthorized vse ormisusofthe Lender Presnttion orany relsted marketing mters b any Recpient.

The Evaluation Matrtal has been preparee 1o 3sist nterested parties in making their own evaation ofthe Company, the Sponsor and the FacAties and Goes ot puport 1o be llinclusiv or 1o
ontainall ofthe Information that prospective partipantmay consdor matetal o desable In making s decision 10 bcome  ender. The Recpient shouk ake such steps a It deems
nacessay o assure that it s the fomation  consders matera o esiabl n making 1t decsion  become  lende and shoud peror s own independent vestgation and sl of
tho Faciltis o thetransactions contemplated thrcby and the crodtworthines of tho Company. The Reclent ropresents that s sophstated and expoiencod n xtonding credt 10 entis
im0 the Company and hat 1 engaged in mkin, 3ccuirig o hoding commerca e n the ordiney couse. The Recilent nderstands ha th Facityset orth the terms of
Commercitonding iy, 30d not sy othr type o faanchl nstrument,and 37665 o 0 3ssert i contravention of the fegoing. Theinormation and dta contained herin e ot >
substitute for the Recpint'sindependent evaluation nd sl and should not be considered 35 3 reccmmendation by the Arrangersor any of thl espective affates that any Recisent ndor
o the Facbties. The Recelent cknowledges that xch ATanger's ativie n connecton wit the Facities ar undertaken b suh Aanger 2.3 principel onan arms-ergih basis and o
Amangee has any duciary. 36vicey o siie responsibilis  (vor ofthe Recipient i connection with the Faciesorth proces relted thereto

The Euahstion Mateiamayinchde cetan forward-ooking ststements nd cjections rovided b the Company o Spensor. Any such sttements andprejctions reflect varios esimates snd
assmtions b the Company or Sponsor concering anicipated resuls No representatons o waranties re made by the Company. the Sponsar, the Artangers e any o thei respectve
ffates 341 the accuracy ofany such satements o prcjections. Whetheror ot any suchforwird-Jookingstatements o projections ar i fact achieved wil depend upon future events some
of which e it wthin the contol o the Commpany or the Sponsor Accordingly.actul ress may vary from the projected esults and such vaviaions may be maters Stafcments contaned
hrein descrbing documents nd sgreements re smenaies ory sad uch samenrie e qusbicdin thei entety by eference o 5ch documents snd sgreemerts

. Geners!

His understood that udess nd unth  defeitive gseement (egaGng the Facitesbetween the paries thereto has been executed. the Reciient wil be undes o egal obsgaton o sy hind
WhSSOever Wit fespec 0 the Facilies b vt of hs Notice d Undetabing exceptf the mtters specicat agred toherei I th Specil Notce.
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Disclaimer

The Recipent grees that maney damages would notbe- uffciont reradyfor breach ofthis Nekice nd Undertking or of the Speial Notce and tht in ddiion o a othes remedies svasble
3t aw o i cqukty. the Compny, the Sponsr and the Aangers shall be entite to cquitable relc, ncluding nfncion 3 specfic perfommance. wthout poof of et damsges.

This Nosice nd Undertaking and the Specal Notie ogether embody the entie undertanding and agreement between the Recpent nd the Aangers wth respect o the Evaliation Materia
e the Inermal Evabuaton Mateialand supersce sl e undersandings n 3g7eeents rebting thereto. The e an conditions ofthis Ntice nd Uncdertaking nd the Specia Notice hall
303ty il ch i, ay, tht the Reciient becomes 3 pry t th defrtive Sgreements regarfing th Facitie,and thereses the provkions of suchdefntve greements relting o
Confidentisiy sholl gavern Hyou do not cote int the Faciies, th sopication of thi Notice snd Undertsking and th Specisl Noticeshal erminste whthrespect .3 Evaluston Maters nd
Internsl Euslision Mesterislon the doe aling ore vesr st the dte of the Lender resentston

This Nosce nd Undertaking snd the Specst Notice sholbe gaverned by 3nd construed i sccordance withth Lw of the State of New York. withoutregard 1 princges of conficts of ow.
enceptSecton 51407 of the New York General Obligation L Lo the extent that it mandates tht the Lo o the Stateof New York govern,
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Executive Summary

* TransMontaigne Partners LLC ("TransMontaigne” or the “Company”) is 3 premier pure-play midstream terminal infrastructure platform focused on stable,
ot ponipaicn
= Mo, iy dversid ool of e compise f 5 trmind . 418 i of o ted s s
*  Long track record of stable. predictable performance driven by predominantly fee-based. contracted revenue streams.
= Strong free cash flow conversion, averaging 52% of revenue since 2022".
91302028 LTM A, EBITOAof 5210l 178 il e oo e s f Fser

* After ts take-private transaction by ArcLight Energy Partners VI ('ArcLight") n 2019, TransMontaigne continues to successfully execute on its growth and
financing strategy.

* Increased Adj, EBITDA from $133 million in 2018 to ~$210 millori® (58%) by successfully executing highly accretive growth projects, acquiring assets in
the PNW, and recontracting.

 On October 8, 2025, TransMontaigne successfully closed the $180 millon Fisher Istand Terminal sale, using net proceeds to repay existing Term Loan B
debt. In addition to Fisher Island, the Company has an outstanding sales agreement for its Fairfax Terminal.

= Fairfax Terminal: Approximately $30.75 million sale price (15x terminal EBITDA) with expected closing on or around June 30, 2026, subject to customary.
closing conditions.

* TransMontaigne is seeking to reprice and extend its existing ~$938 milior™ Senior Secured Term Loan B (the ‘Repricing’).
= Upon effectiveness of the Repricing, the 1015% soft call premium willbe reinstated for six months.
* Extends Term Loan 8 maturity by ~1.25 years to 3/16/2030 (91 days ahead of bond maturity).

TransMontaigne is requesting commitments for the proposed Term Loan B Amendment by 12 PM EST on Thursday, January 29

Amendment Summary

Existing Proposed

Spread 5+250bps H 5+200-225 bps H
Floor 0.50% 0.50%
oo =

100 (existing), 99.75 (new money)
11/17/2028

3/16/2030

v P |
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Current Capitalization

[ Summary

* TransMontaigne Operating Company L. intends toreprice and extend is existing ~$938 milion Sarior Secured Term Loan B.
§  Existing: S+ 250/ 0.50% Floor,
§ Reprice: -+ 200-225 @ par(exsting)/ 99.75 (new money).
@ Pro forma balance incorporates the Fisher lsand terminal sale with $175 milion of net proceeds used o reduce the Term Loan B n 4Q25.

| Current Capitalization
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Growth Projects
Energy Transition driving attractive projects

[ Long history of successful organic growth projects

*  TransMontaigne has a long history of successfully executing large-scale organic projects on time and on budget at EBITDA build multiples of ~5x.
*  TransMontaigne has executed over $150 million of growth capital over the last 5 years.

*  Recently, TransMontaigne has successfully executed organic growth projects to increase terminal storage capacity and accessibility.

= The company has a clearline of sight on multple captive, organic growth opportunites with advanced negotiations o projects in the near-term.

* Substantially al growth-related capital projects have the capability of supporting Energy Transition, further demonstrating TransMontaigne’s
commitment to emissions reduction.

= TransMontaigne’s footprint is well positioned to capitalize on Energy Transition.
= TransMontaigne aims to optimize existing terminals and convert legacy infrastructure to renewable products where economically feasible.

l Planned Near Term Growth Project Pipeli

Type Project Description Contract Status _ Service
Enerty Taniton * S0t 2 e 500000 barlcrudeark o cleanproducts sorae; O everue December —_— S
Traditional + Diamondback Pipeine; On-revenue January 2026 Executed Q12026
Energy Transition + Convert 3 500,000-barre crude tank 0 clean products scorage Planned Q22027
+ Rl and ruck rack expansion on eistingpropery o facliate effcent movement of thanol,
Energy Transition  renewable feedstocks,and gasoline blending components, Within weeks of receiving ey, Plar Q42027
permitstonitiate construction
e * Now ok constrction 10 sppor renewable product sorage. Rcenty received ey perits o oo i
Energy Transition * 17815000 radcar er year site and assocatd lgistcs. Recently recived key permitsto Plaoned Q42027

initiate construction
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Noteworthy Updates and Ini

atives

Noteworthy Updates and 2026 In

tives

Asset Sales

Southeast Rack
Terminals
Recontracting

Growth Projects

On January 22, 2025, TransMontaigne announced it had entered into separate agreements to sell ts Fisher

Closed $180 million Fisher Island transaction on October 8, 2025, with $175 million of net proceeds directed
toward Term Loan B repayment.

§  Following the Fisher Island closing, TransMontaigne willlease the terminal from the buyer to allow the
company to continue servicing its current customer agreements through approximately May 2027.

Fairfax Terminal sale is expected to close on June 30, 2026 with approximately $30.8 million of proceeds from
the transaction used to repay the Term Loan B.

Have replaced the majority of the revenue with new contracts and are in active discussions with several other
potential customers.

§  Current contract ends Aprl 2026.

TransMontaigne has a history of successfully executing organic growth projects on t
EBITDA build multiples of ~5x.

and on budget at

= Conversion of a second idle 500 Mbbl tank from crude to gasoline service in Martinez, CA at a cost of $16
million with $5.8 million of incremental EBITDA beginning December 2025.

= Recommission Diamondback Pipeline in Brownsville, TX at a cost of $11 million with $4 million of
incremental EBITDA beginning January 2026 moving to a minimum of $7 million annually in January 2027.

Over the next few years, TransMontaigne has strong visibility into additional captive, organic growth
opportunities, with permitted expansion projects advancing toward completion upon contract initiation.

= Approximately $80 million of future capital spend for "Planned” growth projects.
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